PS Defense Energy Program Presents:

DEFENSE ENERGY SEMINAR  wwwnps.EDU/ENERGY

Does OPEC have a Future?
25 August 2017 — ME Lecture Hall - 1300

Dr. Bob Looney

Distinguished Professor, National Security Affairs Department,
Naval Postgraduate School

Abstract:

With oil prices having a difficult time gaining traction, there is a
growing feeling among producers and consumers alike that a ‘new oil
normal’ has been established. What implications does this have for P
OPEC? OPEC is a cartel, and it has survived over the years because it Dr. Bob Looney
was formed by governments that could acquire and maintain a

monopolistic situation. In its heyday, the market share of OPEC producers was around 50 per
cent when there were few alternatives to fossil fuels. Now, it supplies around 30 per cent of
the world’s oil. The new oil normal and its underlying demand and supply fundamentals have
permanently altered the structure and dynamics of the oil market. Taking these factors into
account, the end of OPEC is finally at hand.
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Robert E. Looney is a Distinguished Professor in the National Security Affairs Department. He
received his Ph.d from University of California, Davis and specializes in issues relating to
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